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Statement
Corporate

WANCorp, in the thirteenth year since its inception, 
continues to show positive growth as a waqf 
institution that drives the economy of the ummah. 
The activities are further expanded for more people 
to benefit from its waqf efforts. 

FINANCIAL PERFORMANCE

WANCorp maintains its positive financial 
performance in 2018 with an increased revenue of 
RM19.9 million as compared to RM12.7 million in the 
previous year. The increase is attributed to dividend 
received from shares placed under waqf and rental 
payment received for Menara Ansar. 

As at 31 December 2018, its net asset value stood 
at RM640 million. This was derived from shares 
and real property placed under waqf, which was a 
significant increase from RM250 million when these 
shares and real property were first waqf.

PROGRESS OF ACTIVITIES

WAQAF SAHAM LARKIN SENTRAL (WSLS)
WANCorp actively encourages the public to enjoy 
the benefits of waqf through the WSLS offering. 
WSLS is an opportunity for the public to be involved 
in a charitable endowment by donating in the form 
of shares, a one-of-its kind concept that has never 
been offered before.

The WSLS subscription was to end on 17 May 
2018. However following the registration of the 
Supplemental Prospectus and upon approval by 
the Securities Commission, the subscription was 
extended to 17 May 2019.

The WSLS subscription offer enables the society 
to understand the importance and advantage of 
waqf, for which WANCorp itself has attested, being 
a waqf institution that has benefitted from these 
activities as demonstrated by the increase in its 
asset and property value. 

On 31 January 2019, WANCorp presented the keys 
of 20 bazaar units to selected target groups, which 
are currently already in operation. Additionally, bus 

platforms, waiting areas, wet market and bazaar 
units have been renovated and upgraded while 
the online ticketing system has been improved. 
All of these have benefitted more than 26,000 
commuters a day.

REAL PROPERTY INVESTMENT
Real property investment helps WANCorp in its 
effort to grow waqf assets. As at December 2018, 
WANCorp owns 52 property assets comprising 
commercial buildings, shop houses, houses and 
lands. The asset value has increased to RM208 
million in 2018 as compared to RM202 million in 
2017.

Apart from the objective for increasing WANCorp’s 
assets, property ownership is also aimed at 
providing opportunities for bumiputera traders 
to secure strategic business areas. This is made 
possible as WANCorp’s properties are situated at 
heavily populated locations. 

The revenue derived from property assets also 
presents an opportunity for WANCorp to establish 
a Waqf Community Centre for providing skills 
training such as tailoring and hair styling to the 
relevant target groups. 

To ensure that the people benefit from the dividends 
earned and distributed, WANCorp continues to 
actively carry out activities which focus on Islamic 
education, health and socio development.
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MASJID AN-NUR
WANCorp manages six (6) mosques namely 
Masjid Sultan Iskandar at Bandar Dato’ Onn as 
well as Masjid An-Nur at Kotaraya, Larkin Sentral, 
Bandar Pasir Gudang, Pasir Gudang Complex and 
Taman Cendana. The Masjid An-Nur network plays 
an important role in establishing mosques as 
the place of worship and recreation for the local 
communities. 

WANCorp, together with the mosque committees 
organise various programmes to ensure that 
the mosques remain central to the community 
activities. Beginning 2018, the Masjid Sultan 
Iskandar becomes a tourist destination and is now 
an iconic mosque in the state. It has since been 
frequently visited by both local and foreign tourists 
who want to experience its architectural beauty 
while understanding better about Islam.

KLINIK WAQAF AN-NUR
24 Klinik Waqaf An-Nur (KWAN) and Mobile Clinics 
have been established from 1998 to December 
2018. KWAN offers outpatient medical treatment 
services for only RM5.00 to people of all races 
and religions. From the time the clinics were first 
established until 2018, patients have received a 
total of 1,759,993 treatments, out of which, 154,282 
treatments were for non-Muslims. To date, eight (8) 
clinics provide dialysis treatments with 70 dialysis 
machines. 350 kidney patients have benefitted 
from the treatments at these dialysis centres for a 
minimum fee of only RM90 per session. Beginning 
January 2019, the Hospital Waqaf An-Nur in Pasir 
Gudang has been reinstated as Klinik Waqaf An-
Nur, and continues to provide medical check-up 
and dialysis services.

JALINAN UKHUWAHTM

The Jalinan Ukhuwah programme is a community 
relations programme which aims at fostering 
better relations between leaders and the local 
communities through activities such as gotong-
royong, free health checks, mosque visitation 
and activities, and donations to those in need. 
The programme provides the platform for the 
management and staff of WANCorp to interact 
with community leaders and more than 1,000 
residents of each selected location. The activities 
which are carried out with the cooperation from 
the Brigade members and staff of WANCorp and 
Johor Corporation (JCorp) have received positive 
response from the community leaders in Johor. 

In conjunction with the 50th Anniversary of JCorp 
in 2018, WANCorp took the opportunity to celebrate 
the occasion together with the communities by 
organising the Jalinan Ukhuwah programme at 12 
locations in all the districts in the state.

DANA NIAGATM

DANA NIAGA is an initiative aimed at providing the 
“Al-Qardhul Hassan” no-interest financing to micro 
entrepreneurs who wish to grow their business. Its 
objective is to heighten Islamic prosperity through 
business and to drive the economy of Muslims as 
well as to provide benefits to Muslim entrepreneurs 
who require financial assistance. As at 2018, total 
financing was RM943,300 which was given out to 
413 recipients. 

Dana Niaga obtains the Money Lenders License 
from the Ministry of Housing and Local Government 
and is certified as Shariah-compliant by Johor 
Mufti Department as well as the WANCorp Shariah 
Committee. With such license and certification, 
WANCorp is recognised as a certified financer to 
small businesses that require financial assistance. 
Dana Niaga has recently been expanded to offer 
Tawarruq financing which provides financing with 
a minimum profit of up to RM20,000. Both “Al-
Qardhul Hassan” and Tawarruq financing under 
Dana Niaga are expected to further grow for the 
benefit of micro businesses in the entire state of 
Johor. Application for Dana Niaga can be done 
online at www.wancorp.com.my.
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WAQF COMMUNITY CENTER
Waqf Community Centre is a programme that was 
designed to reap the benefits from WANCorp’s 
real estate acquisitions. Waqf Community Centre 
provides training in tailoring to groups such as 
single mothers and the disabled, to enable them 
to generate income from tailoring. To date, there 
are three (3) waqf community centres namely at 
Taman Bukit Tiram, Ulu Tiram; Taman Bukit Dahlia; 
and Velvet Textile Company, Kempas Town Center. 
The Velvet Textile Company is unlike the other 
waqf community centres as it is a mini factory, 
which that takes wholesale orders for tailoring 
and is wholly owned by five (5) people who have 
completed their training at the Waqf Community 
Centre.

In 2018, in addition to tailoring, the Waqf 
Community Centre introduced a new training 
which is hair styling. Five (5) trainees and three (3) 
trainers are involved in this programme. The Hair 
Styling Community Centre in Kempas Town Centre 
commenced operations in March 2019 and can 
accommodate up to 15 trainees and five (5) hair 
stylists at any one time.

MUTAWWIF ACADEMY
WANCorp is the pioneer for the certification 
of Mutawwif since 2006. The programme is 
implemented through Akademi Mutawwif Sdn Bhd 
(AMSB) following the rising demand for Mutawwif 
services from Umrah and Hajj agencies, especially 
during school holidays. Statistics show that the 
average hajj registration every year is 100,000 
pilgrims in Malaysia. Such a total makes Mutawwif 
a required profession. As at 2018, a total of 546 
Mutawwif have been certified, out of whom, 435 
are males and 165 are females.

BRIGED WAQAFTM

Briged Waqaf comprises volunteers from amongst 
the employees of JCorp and its group of companies. 
They actively provide humanitarian aid and carry 
out community programmes. Briged Waqaf plays a 
significant role in providing assistance to ease the 
burden faced by disaster victims. To improve skills 
and efficiency, members of Briged Waqaf who are 
selected from all the companies undergo courses 
such as the Civil Defense Emergency Response 
Team (CDERT) and Disaster Management course 
organised by the Briged Waqaf with the cooperation 
of the Malaysian Armed Forces.

The Briged Waqaf parade was held on 28 October 
2018. The objective of this biennial event is to 
foster the spirit of brotherhood amongst the 
brigades’s leaders and members. In 2018, the 
number of Briged Waqaf volunteers increased to 
1,219 members from 800 members in 2017.

The Disaster Relief Mission remains as the main 
activity of Briged Waqaf, where it provides aid and 
donations to flood and fire victims, not only in 
Johor but also to victims in Selangor and Kelantan. 
12 clean-up activities (gotong royong) were carried 
out through the Jalinan Ukhuwah programme 
subsequent to the affected areas and communities 
were back to normal.
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Assets
SHARES PLACED UNDER WAQF 

REAL ESTATE INVESTMENTS 

LISTED COMPANIES

KPJ HEALTHCARE BERHAD AL-SALĀM REIT AL-’AQAR HEALTHCARE REIT
7.10%(278.93 Million Units) 9.98% (44.62 Million Units) 2.61% (12.62 Million Units)

CAPAIAN ASPIRASI SDN BHD LARKIN SENTRAL PROPERTY BERHAD
75%(75 Thousand Units) 100%(910 Million Units)

UNLISTED COMPANIES

COMMERCIAL BUILDING MENARA ANSAR

29 UNITS

19 UNITS

3 LOTS

52 UNITS OF ASSETS

SHOP HOUSES

HOUSES

LANDS

of WANCORP
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The distribution of the General Welfare Fund of WANCorp amounts to RM3,348,600. This does not 
include executive emoluments for Imam and Bilal in the Masjid An-Nur totaling RM1,215,932 which is 
stated in the administrative expenses.

Activities that were carried out from January to December 2018 are as follows:

ITEM CATEGORY OF CONTRIBUTION DISBURSEMENT (RM)

General Welfare & Charity Health 274,400

Activities at Masjid An-Nur 382,183
General public, orphans & other CSR 1,315,499

Human Capital Development, 
Education & Entrepreneurship

Bistari Program 112,789

Learning and School Aids 911,230

Special Projects Special Projects 352,500

Human Capital Development, 
Education and Entrepreneurship

Special Projects

General Welfare
and Charity

General Welfare Fund Disbursement 2018, By Category

RM1,024,019

RM352,500

RM1,972,082

30% 11%

59%
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General Welfare Distribution786.41
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ANNUAL ACTIVITY REPORT OF THE BENEFITS AND GENERAL WELFARE DISTRIBUTION IN 2018

of WANCorp
Financial  Summary
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